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Transmission Corporation of Andhra Pradesh Limited
Notes to the financial statements for the year ended 31st March 2022

(Rs. In Crores)

3. Investments Account No. As at 31 As at 31
   March 2022  March 2021

A. Investments in Equity instruments

a. Quoted equity shares measured at FVTOCI

Investment in  GVK Power & Infrastructure Limited.

(6,330,000 equity shares with face value of  Re.1/- each) 2040000000 1.72  1.36

b. equity shares - unquoted measured at Cost

1) Investment in JV - Andhra Pradesh State Energy Efficiency

Development Corporation Limited

(2,00,000 shares with face value of Rs.10 /- each ) 2040600000  0.20  0.20

B. Investment in Govt. and Trust securities - Quoted measured at cost -

1)  GOI Bonds 2060000000  0.12  0.12

C. Investment in Debentures & Bonds - Quoted measured at cost  - -

1. 8.74% Bonds  of AP Power Finance Corporation  3.64 3.64

2. 9.60% Bonds of AP Power Finance Corporation 1.45 1.45

3. 8.95% vidyut bonds I/2006 of APTRANSCO issued by GoAP 6.38 6.38

4. 8.69% vidyut bonds II/2006 of APTRANSCO Issued by GoAP 0.11 0.20

5. 9.64% Bonds of AP Power Finance Corporation 0.56  0.56

6. 9.67% Bonds of Tamil Nadu Power Finance and

Infrastructure Development Corporation - 2.66

7. 9.15% Bonds of AP State Finance Corporation Ltd., 0.16  0.31

8. 10.25% Bonds of Rajasthan Rajya vidyut Prasaran Nigam Limited 1.68 1.68

9. 10.25% Bonds of Rajasthan State Road Transport Corporation  4.58 6.55

10. 8.69% Bonds of Rajasthan Rajya vidyut Prasaran Nigam Limited 0.84 0.84

11. 8.62% Bonds of Haryana Vidyut Prasaran Nigam Limited  6.27 6.27

12. 8.97% UPPCL Bonds 2023  1.12 1.12

13. 8.97% UPPCL Bonds 2024 3.75 3.75

14. 8.97% UPPCL Bonds 2025 10.24 10.24

15. 8.97% UPPCL Bonds 2026 15.56 15.56

16. 8.97% UPPCL Bonds 2027 3.02 3.02

17. 8.20% APPFCL Bonds  3.95 4.31

18. 10.50% TANZEDCO Bonds 2024 0.35 0.50

19. 9.72% TANZEDCO Bonds 2024 2.35  2.35

20. 8.48% UPPCL Bonds 2024 0.62 0.62
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(Rs. In Crores)
4. Loans Account No. As at 31 As at 31

March 2022 March2021
Other Non Current Loans

Loans and advances (GoAP LIS Deposits) -  Discoms 2780000000 465.53 465.53

(Unsecured , Considered Good)

Loans and advances to staff(Secured Considered Good) 2710100000 to

2710400001 9.48  11.86

2712100001 to

2712400001

Total 475.01 477.39

4A Other Current Loans

     Loans and advances - AP Discoms & APPDCL 2780000000 &

    (Unsecured , Considered Good) 2780500000 205.31 132.69

Total 205.31 132.69

5 Other Non Current Assets

1)  Capital Advances 2500000000 to
2550000000 3.03 3.72

Others

1)  Deposit with revenue department as purchase
     consideration for land 28921000000 31.49 69.99
2)  Deposit with others/Statutory/judical authorities 2890000000 to

2891200000
2891900000 & 9.16 9.16
2893300000

Total  43.68 82.88

21. 10.15% UPPCL Bonds 2024 1.40 1.40

22. 7.09% Food Corporation of India Bonds 2031 10.92 -

23. NHAI Bonds 2034 3.92 -

24. Premium on UPPCL Bonds 1723000000 0.78 0.99

25. 9.95% APCPDCL/TSSPDCL Power Bonds- Series 1/2014 2020000000 40.44 40.44

Total 126.12 116.50

Aggregate book value of quoted investments 125.92 116.31

Aggregate market value of quoted investments 125.92 116.31

Aggregate value of unquoted investments 0.20 0.20

Aggregate amount of impairment in value of investments - -

Financial Assets measured at fair value through Other Comprehensive Income 1.72 1.36

Financial Assets measured at Cost 124.39 115.14

Total 126.12 116.50
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6 Inventories Account No. As at 31 As at 31
March 2022 March2021

Stores & Spares 2260200000
2260000001 to 142.16 133.21
2290000000

Total 142.16 133.21

Inventories are net off  Demerger provision of Rs.532.54 Crores
7 Trade receivables Unsecured of not specified                                    As at 31               As at 31

March 2022 March2021

Trade receivables
Unsecured, considered good 2300000000 to

2367000000  2,049.73 1,770.49

Total 2,049.73 1,770.49

Provision for doubtful receivables
Net Trade Receivables 2,049.73 1,770.49

Particulars As at 31 As at 31
March, 2022 March,2021

Long terms Trade Receivables ( include on deferred credit terms )
Unsecured - Considered Good
b) Less than one Year 1,765.17 1,770.49
a) More than One Year 284.55 -

Total 2,049.72  1,770.49

Long term Trade Receivables Aging Schedule

Outstanding for following periods from due date of payment (#)

Particulars  Less than  1 - 2  2 - 3 More than  Total

1 Year years years 3 years

(i) Undisputed Trade Receivables

- Considered Good 1,765.17 186.11  -  98.44 2,049.72

- Considered Doubtful  -  -  -  -  -

 Total 1765.17 186.11 - 98.44 2049.72

Account No.
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(Rs. In Crores)

Account No. As at 31 As at 31
March 2022 March 2021

8A. Cash and cash equivalents

Balances with Banks -Current Accounts 2400000000 to
2445121022 106.34 45.75

-Remmitance in Transit (LOC) 2450000000 to
2466000000 - 27.61

Total 106.34 73.36

8B. Balances with Banks -in FDs

(funds relates to Contingency reserve)  0.93  0.73

9  Other tax assets

Advance income tax/deduction at source

(net of provision for income tax) 2740000000 to

2741000000 200.68  227.17
Total 200.68  227.17

10 Other Current Assets
A Unsecured , Considered Good
Advances for operations and maintenance supplies/works 2600000000 to

2651000000 5.50 7.99
Advances to Staff 2710500000 to 0.32 0.38

2710600001;
2712500001 to
2722000001

Receivable from Others 2800000000 to
2815000000 10.15 4.16

Interest accrued  but not due - Discom Pool A/c 2820000000 to
2830000000 10.17 18.43

Interest accrued but not due - others 2839000000 1.81 1.51
Receivable from employees / ex-employees 2840000000 to

2841000000 0.55 0.56
Other receivables - Discoms 2880100000 to

2880400000 125.70 127.39
Other claims and receivables 2870000000 to 34.74 25.37

2877500000;
2880000000 &
2881000000 to
2884500000 &
2886000000 to
2889300000

Amount Receivable from Government of AP 2885000000 131.47 350.72
GST -ITC & TDS Receivables 4696100001 (3.54) 0.12
Other receivable - TSTRANSC-58.32%-
Salaries of relieved employees 2891300000 23.99 23.99
Demerger Adjustment Account 2884600000 199.29 199.29
Interest receivable from TSSPDCL on 9.95% Power Bonds 2884700000 29.20 25.58
Sub-Total 569.35 785.49

Account No.     As  at 31
March 2022

  As  at 31
March 2021
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B Doubtful
Other claims and receivables 2881000001  - -
Provision for Doubtful Dbts 7940000000 - -
Sub Total - -
Total    569.35 785.49

11A Share capital

Authorized Number of As at 31 Number of As At 31

shares March2022 shares March2021

Equity shares of Rs.10/- each 2,50,00,00,000 2,50,000.00 2,50,00,00,000 2,50,000.00

Increase during the year - - - -

Total 2,50,00,00,000 2,50,000.00 2,50,00.00,000 2,50,000.00

Issued & subscribed Number of As at 31 Number of As At 31

shares March2022 shares March2021

Equity shares of Rs.10/- each (Fully Paid) 45,44,39,695 45,443.97 45,44,39,695 45,443.97

i) Rights, Preference & Restrictions attached to shares
The Company has only one class of equity shares having par value of INR 10 per share, and the holder of
equity shares is entitled to one vote per share. The Company declares and pays dividends in Indian rupees. In
the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining
assets of the company, after distribution of all preferential amounts, in proportion to the number of equity
shares held.

(ii) Shares of the Company held by Government of Andhra Pradesh

31 March 2018 31 March 2017

Governor of Andhra Pradesh 45,44,39,695 45,44,39,695

(ii) Details of shareholders holding more than 5% shares in the Company

31-Mar-22 31-Mar-21

Name of the shareholders No. of shares % holding No. of shares

Equity shares of INR 10/- each fully paid-up

     Dr. N.Srikanth, IAS 1 0%
Sri.B.Sridhar, IAS 1 0%
Sri.I.Pruduvi Tej,IAS 1 0%
Sri.B.Malla Reddy 1 0%
Sr.K.V.V.Satyanarayana,IRAS 1 0%
Dr.K.Muthupandian 1 0%
Sri.K.Praveen Kumar 1 0%

Governor of Andhra Pradesh 45,44,39,688 100% 45,44,39,695 100%
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(ii) The Reconciliation of the number of shares outstanding is set out Below

Particulars As At 31 As At

March 2022 31 March2021

Number of shares Number of shares

Equity shares at the beginning of the year 454439695 454439695

Shares issued during the Year - -

Equity shares at the end of the Year 454439695 454439695

11B. Other equity As At As At

31 March 2022 31 March 2021

Retained earnings 1,865.98  1,629.17

Other comprehensive income (154.72) 125.67

Contingency reserve 43.05 38.58

Other reserves 1,379.27  1,332.29

Total Other Equity 3,133.57 3,125.70

i. Retained earnings Account No. As At 31 As At 31
March 2022 March 2021

5820000000 &
Opening balance 5821000000 1629.17 1,418.88
Add: Profit for the year carried from P&L 242.81 216.42
Add: PY TDS as per Retrun of income (MAT+Tax) 2020-21 0.68 0.06
Add: Retained earnings as per Demerger Account
Add: Last year 71 head 0.00
Less: Amount transferred to contingency reserve (4.47) (4.30)
Less: Amount transferred to corporate social responsibility fund (2.21)  (1.88)
Less: Transfers from OCI - -

Closing balance 1,865.98 1,629.17

ii) Other comprehensive income

    Other items of OCI Account No. As At 31 As At 31
March 2022 March 2021

Opening balance 125.67 14.62
Add: Measurement of defined benefit obligation    5822500000 to  (280.75)  111.11
(Liability net of tax) 5822700000
OCI - on Equity Investments 5822800003  36.08 (0.06)
Add: Previous years OCI restated as per Actuary Report for 11,797.02
Retained earnings
Less: Appropriated to Retained earnings
Increment during the year (Net) (244.67) 111.04

Closing balance (119.00) 125.67
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iii) Contingency reserve Account No. As At 31 As At 31
March 2022 March 2021

Opening balance 5822000000 38.58 34.28
Add: Additions during the year 4.47  4.30
Less: Deductions during the year
Closing balance 43.05 38.58
Note: Contingency reserve is required to be created mandatorily out of appropriation account as per Andhra
Pradesh Electricity Regulatory Commission (APERC rules). The amount so transferred is invested in various
securities and bonds from time to time. Interest earned on this investment (net of tax) is added to contingency
reserve.

iv) Other Reserves
     a) Corporate social responsibility fund Account No. As At 31 As At 31

March 2022 March 2021
Opening balance 16.00 14.12
Add: Additions during the year 5630000000 2.21 1.88
Less: Contribution to CSR activity (2.00)
Closing balance 16.21 16.00

Corporate social responsibility fund is created vis-à-vis the amount to be spent by the company as stipulated in

the Companies Act, 2013 towards CSR activity

b) Lift irrigation scheme reserve Account No. As At 31 As At 31

March 2022 March 2021

Opening balance 4613000000 to 1,121.99 1,079.26
4613100000

Add /( Less): Changes during the year 46.77 42.73
Closing balance 1,168.76 1,121.99
Refer Note No.34
c) Other reserves Account No. As At 31 As At 31

March 2022 March 2021

Opening balance 5665000000 194.29  194.29
Add: Additions during the year 0 -
Less: Deductions during the year 0 -
Closing balance 194.29  194.29

Other Reserves Total (a +b+c) 1,379.28 1,332.29

12. Grants Account No. As At 31 As At 31
March 2022 March 2021

Government grants
Grants towards cost of capital assets 5530000000 11.30  11.30
Grants towards cost of capital assets for 5530100000 243.07 243.07
Green Energy Corridor
Grants towards cost of capital assets from PSDF 5530200000 194.47 194.08
Grants towards cost of capital assets for SECI 5530300000 120.00 114.00
Non government grants
Consumers contribution 5510000000 to 718.20 758.69

5511000001 - -
 Total 1,287.03 1,321.14
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Account No. As At 31 As At 31
March 2022 March 2021

13. Borrowings
Non-current borrowings
Term loans
From Banks 5300000400 123.76 181.36
From Other Parties
- Financial Institutions 5300000100 to  4,690.59 5,112.40

5300000300 &
5300000500

- GoAP 5420000000 to 620.50 371.38
5420000001

Total non-current borrowings  5,434.85 5,665.14

A. Terms and repayment schedule
Terms and conditions of outstanding borrowings are as follows:

Interest Rate Carrying amount Carrying amount
at 31 March 2022 at 31 March 2021

REC Limited 9.75% - 12.50% 4,899.86 5,176.96
NABARD 10.75% 66.52 78.46
Power Finance Corporation Limited 11% - 12.50% 621.28 969.08
Union Bank of India (Andhra Bank) 10.20% 91.11 133.47
Punjab National Bank 10.65% 11.35 18.56
(Oriental Bank of Commerce)
Tamilnadu Mercantile Bank 9.75% 21.30 29.34
Government loan 1.72 % & 9.5% 620.49 371.38
Total borrowings 6,331.91 6,777.24

Current Maturities 897.07  1,112.10
Non current 5,434.85 5,665.14

6,331.92 6,777.24
The above loans are secured as stated below

1) The government loans are secured by the assets covered in that loan.
2) The loans availed from Financial Institutions are secured by way of a default escrow mechanism and

hypothecation of Lines & Substations of  future assets created out of the loan to the extent of 110%.
3) The loans availed from commercial banks are secured by way of an exclusive first charge by way of

hypothecation on specified fixed assets of the project created out of the proceeds of term loan.
4) The term loans from banks and financial institutions is payable on monthly/quarterly installments varying

from 10-15 years.

Details of Additions and Repayments of Loans

Outstanding Amount Repayments Outstanding
               Particulars at the end received during due during at the end

of  2020-21  the year the year of 2021-22

Loan from REC Ltd         51,76,95,70,058 4,25,48,00,000 7,02,57,58,014 48,99,86,12,044
Loan from NABARD              78,45,71,456 11,93,55,264  66,52,16,192
Loan from PFC Ltd         9,69,08,34,917 18,03,30,803 3,65,83,92,171  6,21,27,73,549
Loan from union Bank of India (AB)           1,33,46,53,293 42,35,70,482 91,10,82,811
Loan from Punjab National Bank (OBC)              18,55,63,509 7,20,27,435 11,35,36,074
Loan from Tamilnadu Mercantile Bank             29,33,75,577 8,04,10,232 21,29,65,345
Total Banks & Fis 64,05,85,68,810 4,43,51,30,803 11,37,95,13,598  57,11,41,86,015
Government Loans           3,71,37,82,858 2,97,66,12,943 48,53,57,232  6,20,50,38,569
Total (Banks, Fis and Government)      67,77,23,51,668 7,41,17,43,746 11,86,48,70,830 63,31,92,24,584
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13A Current borrowings

(Secured) Account No. As At 31 As at 31

March 2022 March2021

From Banks for working capital 2440100000 to

2440100022 & 9.22 45.82

2440300000 to

2440300022

From Financial Institutions 5350000000 - - -

Total Current Borrowings 9.22 45.82

1. Working capital borrowings from Banks are secured by hypothication of all consumabels & spares,

receivables and other current assets on 1st pari-passu basis.

2. The loans availed from Financial Institutions are secured by way of a default escrow mechanism and

hypothecation of Lines & Substations of  future assets created out of the loan to the extent of 110%.

14. Provisions Account No.As at 31 As At 31

March 2022 March 2021

Provisions for employee benefits

Amount payable -APTRANSCO Gratuity Trust 4510200000 0.99 0.81

Amount payable -APTRANSCO Pension and Gratuity Trust 4510100000 33.87 40.37

Amount payable -APTRANSCO Employee Leave Encashment 4510300000 10.27 9.78

Total Current provisions 45.13 50.97

Amount payable -APTRANSCO Gratuity Trust 4510200000 11.77 (0.51)

Amount payable -APTRANSCO Pension and Gratuity Trust 4510100000 118.32 98.24

Amount payable -APTRANSCO Employee Leave Encashment 4510300000 334.36 79.04

Amount payable -APTRANSCO P&G Trust (100%) -2029 4510400000 869.25 630.54

Total Non-current provisions 1,333.70 807.30

Total Current and Non-Current provisions 1,378.83 858.27

Other Longterm employee benefits

The Company operates the following post-employment defined benefit plans.

Leave encashment

The leave obligations cover the Company’s liability for the sick and the earned leave for all employees.

Based on the past experience, the Company does not expect all employees to take the full amount of accrued

leave or require payment within the next 12 months. The level of benefits provided depends on the employees

length of service and salary at retirement age. The liability at the end of the year after current payments in

respect of leave encashment is reviewed and estimated on the basis of 30 days of salary commitment of all the

employees. An amount of Rs.3197.51 Crores has been charged to P&L and was paid.
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Present value Fair value of Net

of the obligation the plan assets amount

1 April 2021 344.22  255.41 88.82

Current service cost 4.74 - 4.74

Past Service Cost  -  -  -

Interest expense / (income) 23.41  20.69 2.72

Total amount recognized in profit or loss 372.37 20.69 7.46

Remeasurements

Gain/(loss) on plan assets  -  (0.01) 0.01

(Gain)/loss from change in demographic assumptions  -  - -

(Gain)/loss from change in financial assumptions 264.16  - 264.16

Experience (gains)/losses  16.16  - 16.16

Total amount recognized in other comprehensive income 280.32  (0.01) 280.33

Employer contribution  -  -  -

Benefits paid (31.98) - (31.98)

31-Mar-2022 620.72  276.09 344.63

The net liability disclosed above relates to funded and unfunded plans as follows :

31-Mar-22 31-Mar-21

Present value of funded obligations 620.72 344.22

Fair value of plan assets 276.09 255.41

Deficit of funded plan  - -

Unfunded plans -  -

Deficit of Leave Benefits 344.63 88.82

Significant estimates. 31-Mar-22 31-Mar-21

 i. Financial assumptions

    Discount rate 7.20% 6.80%

    Salary increase rate 6.50% 10.00%

    Expected Rate of Return 7.20% 8.10%

DA Rate 22.02% -

ii. Demographic assumptions 31-Mar-22 31-Mar-21

   Withdrawal rate 30 & Below - 1% 30 & Below - 1%

31 to 48 - 0.50% 31 to 48 - 0.50%

49 and above 2% 49 and above 2%

   Retirement age 60 years 60 years
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Post employment benefit obligations
(i) Pension

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. Under the
act, employees who are in continuous service of five years are entitled to specific benefit. The level of
benefits provided depends on the employees length of service and salary at retirement age. The amount of
gratuity payable on retirement / termination is based upon Andhra Pradesh Revised Pension Rules,1980.

The Company has certain defined benefits plans. The company has set up a trust to manage and
administer pension and gratuity programs. Master trust is created to meet the pension and gratuity liabilities of
the following category of employees:

1. 100% of pension liability of employees who have retired on or before 31st January,1999 by Master
          Trust

2. 74% of pension and gratuity liability in respect of employees who have continued in service beyond 31st
January ,1999 by Master Trust During the FY 2021-22, the Company has reviewed and estimated the liability
based on the actuary report as at 31st March, 2022 and charged to profit & loss account  towards pension &
gratuity for the employees on rolls as on 31.01.1999.

Balance sheet amounts - Pension & Gratuity
The amount recognised in the balance sheet and the movements in the net defined benefit obligation

over the year are as follows :
                                                                      Present value Fair value of Net

of the obligation the plan assets amount

1 April 2021 865.72 727.11 138.61
Current service cost 19.73  - 19.73
Past Service Cost 5.17  (3.46) 8.63
Adjustments to plan assets  -
Interest expense / (income)  56.09 58.62 (2.52)
Total amount recognized in profit or loss 946.71  55.15 25.84

Remeasurements
Gain/(loss) on plan assets  - (1.68) 1.68
(Gain)/loss from change in demographic assumptions   -       -  -
(Gain)/loss from change in financial assumptions 100.86  -  100.86
Experience (gains)/losses (114.80)  - (114.80)
Total amount recognized in other comprehensive income (13.95) (1.68)   (12.26)

Employer contribution  -  -   -
Benefits paid (27.55) (27.55) -
31-Mar-2022 905.21 753.02 152.19

The net liability disclosed above relates to funded and unfunded plans as follows

31-3-22 as per 31-3-22as per 31-3-21
Appendix F Appendix A

Present value of funded obligations     26% till Dec 2029 & 2158.16 905.21 865.72
                                                       100% after Dec 2029
Fair value of plan assets 926.72 753.02 727.11
Deficit of funded plan  - -
Unfunded plans  - -
Deficit of Pension & Gratuity plan 1,231.44 152.19  138.61



89TRANSMISSION CORPORATION OF ANDHRAPRADESH LIMITED

ANNUAL ACCOUNTS 2021-2022

Significant estimates
i.  Financial assumptions 31-Mar-22 31-Mar-21
   Discount rate for Employees 6.80% 6.40%
   Discount rate for Pensioners 7.10% 6.60%
   Salary increase rate 6.50% 10.00%
    Pension increase rate 3.50% 7.00%
    Expected Rate of Return 7.10% 8.10%
    DA 22.02% 8.87%
    Rate of commutation of pension 40.00% 40.00%
    Restoration of commutation 15 years from 15 years from

retirement retirement
ii. Demographic assumptions 31-Mar-22 31-Mar-21
Mortality rate Indian assured lives Indian assured lives

mortality (2006-08) mortality (2006-08)
Withdrawal rate upto 35 years - 1% upto 35 years - 1%

36 to 55 years - 0.5% 36 to 55 years - 0.5%
Above 55 years- 2% Above 55 years-2%

Retirement age 60 years 60 years

(ii) Gratuity

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. Under the
act, employees who are in continuous service of five years are entitled to specific benefit. The level of benefits
provided depends on the employees length of service and salary at retirement age. The amount of gratuity
payable on retirement / termination is based upon Andhra Pradesh Revised Pension Rules,1980.

The Company has certain defined benefit plans. The company has set up a trust to manage and admin-
ister gratuity programs:

1. 100% of Gratuity liability of employees who have recruited after 1st February,1999.
During the FY 2020-21, the Company has reviewed and estimated the liability based on the actuary

report as at 31st March, 2020 and charged to profit & loss account  towards  gratuity  for the employees
recruited on or after 1.2.1999.

Balance sheet amounts - Gratuity

The amount recognised in the balance sheet and the movements in the net defined benefit obligation over
the year are as follows :

 Present value Fair value of Net

of the obligation the plan assets amount
1 April 2021 58.26 57.96 0.30

Current service cost 0.45 - 0.45
Past Service Cost 0.00 -
Interest expense / (income) s4.02 4.70  (0.67)
Total amount recognized in profit or loss 4.47 4.70 -0.23
Remeasurements

Gain/(loss) on plan assets  - (0.42) 0.42

(Gain)/loss from change in demographic assumptions -  -  -
(Gain)/loss from change in financial assumptions 10.61  - 10.61
Experience (gains)/losses 1.65 -  1.65
Total amount recognized in other comprehensive income 12.26 (0.42) 12.68
Employer contribution  - 0.00 -

Benefits paid (0.44) (0.44)  -
March 31, 2022 74.55 61.80 12.76
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The net liability disclosed above relates to funded and unfunded plans as follows :

31-Mar-22 31-Mar-21

Present value of funded obligations 0.75 0.58

Fair value of plan assets 0.62 0.58

Deficit of funded plan - 0

Unfunded plans - 0

Deficit of gratuity plan 0.13 0.00

Significant estimates

i. Financial assumptions 31-Mar-22 31-Mar-21

Discount rate 7.30% 6.90%

Salary increase rate 6.50% 10.00%

Expected Rate of Return 7.30% 8.10%
DA Rate 22.02% 8.87%
ii. Demographic assumptions 31-Mar-22 31-Mar-21

Mortality rate Indian assured lives Indian assured lives
mortality (2006-08) mortality (2006-08)

Withdrawl rate upto 30 years- 1% upto 30 years- 1%
31 to 48 years - 0.5% 31 to 48 years-0.5%
Above 49 years- 2% Above 49 years-2%

Retirement age 60 years  60 years

15. Deferred tax liabilities (net) Account No. As at 31 As at 31
March 2022 March2021

Minimum Alternate Tax 2740100000 (48.55) (21.18)

[Property Plant and Equipment 4699900000 417.41  382.79
Provision for Employee Benefits 4699900000 (369.93) (347.01)
Investments and Others 4699900000  2.59  2.56
Total 1.52 17.16

16. Other Non current liabilities Account No. As at 31 As at 31
March 2022 March2021

General insurance scheme - savings fund 5715300000 2.85 2.68
General insurance scheme - insurance fund 5715400000 1.02  0.99
SD receivable from TS Transco 4614100000 2.49 2.49
TS Transco pool a/c (post bifurcation transactions) 4625100000  145.03 127.41
Total  151.39 133.57

Account No. As at 31 As at 31
March 2022 March2021

   16A. Other Current liabilities

Inter unit account adjustment balance 3100000000 to 360.43 283.29
3899900000

Staff related provisions 4410000000 to 407.91 195.76
4412000000 &
4430000000 to
4490000000

Other liabilities 4660000000; 22.19 27.16
4680000000 to
4698800000

Total 790.53 506.21



91TRANSMISSION CORPORATION OF ANDHRAPRADESH LIMITED

ANNUAL ACCOUNTS 2021-2022

17. Trade Payables (See Note No.47) Account No. As at 31 As at 31
March 2022 March2021

Current
Liability for capital supplies/works 4210000000 to 127.80 234.93

4230000000
Liability for operations and maintenance 4310000000 to
supplies/works 4340000000 127.80 234.93

Non-Current

Liability for capital supplies/works 4210000000 to
4230000000; 251.03 226.52

Liability for operations and maintenance 4310000000 to
supplies/works 4340000000 17.59 26.21

268.62 252.73
Total 396.42 487.66

Particulars  As at31  As at31
March, 2022 March, 2021

Rs.  Rs.
(A) Trade payables 396.42 487.66
(B) Others  - -
 Total 396.42 487.66

(a) Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006

Particulars  As at31  As at31
March, 2022 March, 2021
Rs.  Rs.

(A) Total outstanding dues of micro enterprises
       and small enterprises -  - NIL
(B) Total outstanding dues of creditors other
       than micro enterprises and small enterprises -  -
 Total

Ageing for trade payables from the due date of payment for each of the category as at 31st March,
2022
Particulars  As at 31 March, 2022

 Less than  1 - 2  2 - 3  More than Total
1 year  years  years 3 years

(i)   Undisputed dues - MSME  -  -  -  - -
(ii)  Undisputed dues - Others 127.81 88.86  - 179.75 396.42
(iii) Disputed dues - MSME  -  -  -  -  -
(iv) Disputed dues - Others  -  -  -  -  -

Total  127.81 88.86 - 179.75 396.42



92 TRANSMISSION CORPORATION OF ANDHRAPRADESH  LIMITED

ANNUAL ACCOUNTS 2021-2022

18. Other financial liabilities
               Particulars Account No. As at 31 As at 31

March 2022 March2021
Current maturities of long-term debt-

Government of Andhra Pradesh 5420000000 to - -

5420000001

Current maturities of long-term debt-Banks & FI’s 5300000100 to 897.07 1,112.10

5330100000

Transmission & SLDC clearing 4627500000 8.18  8.18

DSM Poll account & REMC Poll Account 4628500000 & 9.80 3.90

4628700000

Liability for expenses 4640000000 to  47.07 58.82

4643200000

Security deposits of operational charges & 4614000000 &  53.00 48.21

POC - SLDC  4614500000

Accrued interest liability on borrowings 4670000000 to 7.26 8.28

4671000000

Deposits and retentions from suppliers & 4610000000 to 1,449.37 1,437.46

contractors 4612600000

4613000000 to

4613600000

Liability for Stale Cheques 4691000000 2.21 2.15

Total 2,473.96 2,679.10

19. Provisions - Current Account No. As at 31 As at 31
March 2022 March2021

Current

Provisions for employee benefits

Gratuity Fund 5713500000 1.24  0.96

5712100000

5712100001 &

5712500000

Pension & Gratuity Fund 5714500000 10.92 8.94

5719100000 &

 5719500000

5714100000

Provision for employee leave encashment 4415000000 3.91  3.08

Total 16.06 12.98
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20. Revenue from operations

Account No. As at 31 As at 31

March2022 March 2021

Sale of services
Transmission charges 6140100000 to 2,505.26 2,482.20

6141300000
6141500000  to
6141700000
6149000000 to
6149400000 &
6143000000

State load dispatch centre (SLDC) charges 6141400000
6142100000 to 69.22 64.15
6142800000
6143100000 to
6146400000
6149500000 to
6149900000

Total 2,574.49 2,546.34

21.  A. Other income
Delayed payment charges from consumers 6225000000 to

6225100000 0.15 (11.67)
SLDC registration fees 6291900000  0.01 0.01
Cash rebate earned on payment of supplier bills, etc. 6294000000 &

6294100000 0.40 0.48
Interest on staff loans and advances 6200000000 to

6221000000  1.01 4.68
Income from investments 6222000000 to

6227000000 15.85 12.89
Interest on investments under contingency reserve 6227100000 6.87 6.61
Income from sale of scrap, etc., 6230000000 to

6240000000 22.11 1.93
Operations and maintenance/annual
maintenance charges collected 6292500000 11.34 7.51
Contributions towards depreciation of
lift irrigation scheme assets 6297500000 35.05 35.49
Interest on Advances to suppliers 6226000000 0.01 -
Miscellaneous receipts 6260000000 to

6293000000 6.17  (1.86)
Gain In Value of Investments 6290600000 - 90.43
Supervision charges 6291400000 44.73 8.39
Interest income on Industrial development
area, Parawada loan 6227500000 - -
Amortisation of Capital Grants 6297500000  43.54 32.94
Excess provision written back 6580000000 -  -

Total 187.25 187.82

B. Exceptional Items
     Expenditure incurred towards cyclone losses 7980000000 to

7980300000  - (17.14)

     Total -        (17.14)
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22.  Employee benefits expense
Account No. As at 31 As at 31

March2022 March 2021

Salaries, Wages and Bonus 7500000000 to 465.61 441.92
7517100000
7521000000
7530000000 to
7533000000
7540000000 to
7548400000

Contribution to EPF 7581000000 to
7581700000 22.42 20.33

Contribution to Pension, Gratuity & 7583000000
EL Encashment 7584000000 547.50 655.23

7561200000 to
7561800000

Staff welfare expense & Others 7550000000
7561100000
7570000000 to
7576000000 6.63 7.07
7576500000
7581600000
7598000000

Total employee cost 1,042.16 1,124.55
Less: Expense capitalised 7590000000 (105.35) (81.51)
Total 936.81 1,043.04

23. Finance costs
Interest expense on financial liabilities 7800000000 to

7888400000 599.15 622.73
Less:Interest Expense capitalised 7890000000  (124.50) (116.98)
Total 474.65 505.76

24. Depreciation expense
  Depreciation of property, plant and equipment 7700000000  to

7790000090 755.35 727.27
Total 755.35 727.27

25. Other expenses
Account No. As at 31 As at 31

March2022 March 2021
Repairs and maintenance 7400000000 to

7419000000 190.55 188.60
Building & Civil works 7420000000 to

7440000000 8.32 6.58
Lines, cable net work etc. 7450000000 to

7450000001 4.09 4.41
Vehicles 7460000000 to

7465000000 0.35 0.69
Office equipment 7470000000 to

7480000001 6.72 9.21
Total Repairs & Maintenance 210.03 209.49
Less: Repairs and maintenance costs capitalised 7490000000 (0.52) (0.41)

   Net Repairs & Maintenance Expenses (A) 209.51 209.08
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    Rent 7610000000 to
7610100000 0.36 0.48

Rates and taxes 7610200000 1.35 13.50
APERC license fees 7610300000 1.99 1.83
Insurance 7610400000 to

7416000000 0.31 0.74
Telephone & trunk calls 7611100000 0.78 0.70
Postage 7611200000 & 0.15 0.13

7611300000
Professional  & Legal Charges 7612000000 &

7612100000  1.03 0.88
Audit fees 7612200000 0.20 0.11
Consultancy charges 7612300000 0.11 0.19
Other professional charges 7612500000 0.00 0.00
Commission 7612700000 0.45 0.03
Remuneration to internal auditors 7612800000 0.37 0.25
Conveyance expenses 7613100000 0.01  0.02
Travelling expenses 7613200000 &

7613300000 2.17 2.15
Vehicle running expenses 7613600000 &

7613800000 0.82 0.72
Vehicle hire charges 7613900000 16.45 14.26
Training and participation, Fees & Subsriptions 7615000000 &

7615100000 0.59 0.48
Books & periodicals 7615200000  0.02 0.01
Printing & stationery 7615300000  0.37 0.76
Advertisement 7615500000 1.77 1.90
Contributions 7615700000 0.24 1.28
Electricity charges 7615800000 1.93 1.76
Water charges 7616000000 0.17  0.20
Entertainment 7616200000 0.25 0.29
Miscellaneous expenses 7612600000

7619000000
7619500000
7619600000 13.30 8.22
7650000000 &
6293500000
833000000

Outsourced staff wages 7619100000
7619200000 32.06 32.35

Vehicle running expenses 7624000000 0.28 0.22
Misc. Losses & Write-offs 7910000000 &

7950000000 (0.46) 0.93
Loss on obsolescence of stores etc. in stock 7956100000  0.19 0.04
Incidental stores expenses 7627000000 0.20 0.10
Total Admin & General Expenses 77.44 84.51
Less:administrative and general overheads capitalised 7690000000 (9.70) (9.03)
Net Admin & General Expenses (B) 67.74 75.48
Other Expenses Total (A + B) 277.25 284.56
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(i) Payments to Auditors (Included in Audit fees)
As at 31 As at 31

March  2022 March 2021
Statutory Audit 0.05 0.05
Tax Audit 0.01 0.01
Reimbursement of expenses 0.01 -
Cost Audit 0.05 -
Internal audit and others 0.08 0.05

0.20 0.11
26. Income tax Expenses

This note provides an analysis of the Company’s income tax expense, show amounts that are recognized
directly in the OCI and how the tax expense is affected by non-assessable and non-deductible items. It also
explains significant estimates made in relation to the Company’s tax positions.

Account No. As at 31 As at 31
March 2022 March 2021

(a) Income tax expenses
Current tax (58.90) (49.71)
MAT on profits for the previous year -
Mat credit entitlement (4.22) (57.21)
Deferred tax (11.74) 149.97

8100000000 to
Total 8150000000 (74.86) 43.05
Income tax expense attributable to :
Profit from continuing operations 74.86 (43.05)
Profit from discontinued operations - -

(b) Reconciliation of tax expenses and the accounting profit multiplied India’s tax rate
As at 31 As at 31

March2022 March 2021
Profit before tax 317.68 173.36
Gratuity (employees recruited on or after 1-2-1999)-OCI 12.68 -
Pension & Gratuity (employees recruited before 1-2-1999)-OCI (293.43) 111.11
Equity Instruments through OCI 0.36 (0.06)
Tax at Indian tax rate of 34% (58.90) (49.71)
MAT credit entitlement (4.22)  (57.21)
Deferred Tax (11.74) 149.97
Total comprehensive income for the year (37.57)            327.46
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27 Financial instruments

A. Fair Value Measurement Hierarchy (Rs.In Crores)

As at 31st March, 2022 As at 31st March, 2020

Carrying Levels of input  used in Carrying  Levels of input used in

 Particulars Amount Amount
Level -1 Level -2 Level -3 Level -1 Level- 2 Level -3

Financial Assets
At Amortised Cost

Investments 124.39 -                  -                  - 115.14 -  -  -

Trade receivables 2049.73                -                  -                  - 1770.49 - - -

Loans and advances to staff 475.01  -                  -                  - 477.39 - - -

& Discoms

Current Loans 205.31 132.69

Cash and cash equivalents 106.34                   -               -        - 73.36                    - - -

Balance with Banks-Others 0.93                  -   - - 0.73                   - - -

Other financial assets 0.00                  -        - - 0.00                   - - -

At FVTOCI

Investments 1.72 1.72 0.00 0.00 1.36 1.36 - -

Financial Liabilities 0

At Amortised Cost 0

Non current Borrowings 5434.85                   -  -  - 5665.14 - - -

Current Borrowings 9.22 45.82

Other financial liabilities 2473.96                   - -           - 2679.09 - - -

Note : For the purpose of above abbreviations, FVTOCI - fair value through other comprehensive income;
amortised cost - fair value through amortized cost

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level-1 : Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level-2 : Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level-3 : Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable
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(ii) Valuation technique used to determine fair value
The Company has not adopted any fair value technique to measure its financial assets and financial

liabilities. All  financial assets and liabilities are carried at carrying cost , (except in case of equity instruments
which are quoted on stock exchange and are traded actively) where the fair values have been determined
based upon the present values and the discount rate used were adjusted for counterparty or own credit risk.

B. Financial risk management
Risk management framework

The Company’s board of directors have overall responsibility for the Company’s risk management
framework. The Board of directors are responsible for developing and monitoring the Company’s risk
management policies.

The Company’s risk management policies are to identify and analyze the risks faced by the Company, to
set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies
and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The
Company, through its training and management standards and procedures, aims to maintain a disciplined and
constructive control environment in which all employees understand their roles and obligations.

The Board of Directors monitors the compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the
Company.

The Company has exposure to the following risks arising from financial instruments:

Risk Exposure arising from Measurement Management

Credit risk Cash and cash equivalents, Ageing analysis, Diversification of bank
trade receivables credit ratings deposits, credit limits and

letters of credit
Liquidity risk

Borrowings , Rolling cash Availability of committed
Other liabilities flow forecasts credit lines and

borrowing facilities

This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk, and the Company’s management of
capital.

Further quantitative disclosures are included throughout these financial statements.

C. Credit risk

i. Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables
from customers.

ii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset on the due
date. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses
for a period of 60 days, including the servicing of financial obligations; this excludes the potential
impact of extreme circumstances that cannot reasonably be predicted, such as natural disasters.
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Maturity Pattern:

The Maturity pattern of non-deivative financial liabilties with agreed repayment periods, could not be
given due to the voluminous number of term loans given against each scheme/project works by financial
institutions and banks.

iii. Market risk

a. Foreign currency risk

The Company is not exposed to currency risk on purchases, sales and cash balances that are
denominated in a currency other than the functional currencies of the Company.

b. Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value
interest rate risk is the risk of changes in fair values of fixed interest bearing investments because of
fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of
floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

28 Capital Management
The Board’s policy is to maintain a strong capital base so as to maintain investor, creditor and market

confidence and to sustain future development of the business. The Board of Directors monitors the return on
capital, which the Company defines as result from operating activities divided by total shareholders’ equity.
The Board of Directors also monitors the level of dividends to equity shareholders.

The Company’s net gearing ratio at the end of the reporting period was as follows: (Rs.In Crores)

31 March2022 31 March2021

Total Debt 6,331.92      6,777.24

Less : cash and cash equivalents 106.34            73.36

Adjusted net debt 6,225.60      6,703.87

Total equity 3,588.01       3,580.14

Adjusted net debt to total equity 1.74               1.87

29 Related party transactions

(i) List of Key Managerial Persons

Name of the Related Parties Relationship

1. Sri. Srikant Nagulapalli Chairman & Managing Director (from 04.06.2019 to 03.03.2022)

2. Sri B Sreedhar Chairman & Managing Director (from 03.03.2022)

3. Sri I Prudhvi Tej Joint Managing Director (HR & Admn) (from 01.11.2021)

4. Sri K. Sreedhar Reddy Joint Managing Director  (from 05.08.2020 to 31.05.2021)

5. Sri K.Venkateswara Rao Joint Managing Director (V&S) (from 27.11.2019 to 30.10.2021)

6. B Malla Reddy Joint Managing Director (V&S) (from 01.11.2021)

7. Ms S.Nagalakshmi, IAS Women Director (from 23.07.2019 to 05.06.2021)

8. K. Praeen Kumar Director (Grid Transmission & Mang.,(from 28.01.2020 to 01.04.2022)

9. A.K. Bhaskar Director (Grid Transmission & Mang.,(from 21.04.2022)
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10. Dr K Muthupandian Director (Finance) (from 28.01.2020)

11. Sri M.Karunakar Reddy Company Secretary (from 24.12.2016 to 31.07.2021)

12. Sri Nitesh Ranjan Company Secretary & Compliance Officer (from 18.10.2021)

(ii) Transactions with Key Managerial persons during the Year

Key management personnel compensation comprised: 31 March 31 March
2022 2021

(Rs.In Crores) (Rs.In Crores)

Remuneration 1.23 1.46

Short-term employee benefits 0.36 0.37

Total compensation 1.58 1.82

Compensation of the Company’s’ key managerial personnel includes salaries, non-cash benefits and contributions
to post-employment defined benefit plan.

30 Contingent liabilities (to the extent not provided for) (Rs.In Crores)

31 March 2022 31 March 2021

(a) Cases for disputed liabilities of Sales Tax/CST/Entry Tax/Service
Tax are pending before the Appellate Authorities. Out of the demend
an amount of Rs.29.64 crs had been paid as per Court Directions. 180.89          180.89

(b) Demand Raised by IT Authorities for the AY 2014-15, AY 2015-16
&AY 2017-18 out of demand raised an amount of Rs.29.27 Crs has
been deposited, are pending before Appeallate Authority for adjudication 146.34          146.34

(c ) Cases/Disputes on account of claims by the company or against
company pending  before Courts, Tribunal, Regulatory Authority etc.,
(Company has deposited Rs.7.00 Crs in various courts against court
direction and held under deposits) 104.52           113.55

(d) Cases Pending Before State Micro Small & Medium Enterprises
Facilitating Council 29.54            29.54

(e) Estimated Amount of Contracts remaining to be executed on capital
account not provided for  2,539.59        1,917.08

(f) Property Tax to Municipalities in respect of Vidyut soudha premises
pending assessment and determination of amount of tax Amount not dertermined
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31 Earnings per share (EPS) (Rs. In Crores)

A. Computation of basic and diluted EPS

Basic earnings per share amounts are calculated by dividing the profit for the year attributable to equity
holders of the Company by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is based on profit attributable to equity shareholders and weighted average number
of equity shares outstanding, after adjustment for the effects of all dilutive potential equity shares. The Company
doesn’t have any potentially dilutive shares for year ended 31st March 2020

i. Earnings per share 31 March 2022 31 March 2021

Basic earnings per share 0.05              0.05

Diluted earnings per share 0.05              0.05

The calculations of profit attributable to equity shareholders and weighted average number of equity shares
outstanding for purposes of basic and dilutive earnings per share calculation are as follows:

ii. Profit attributable to equity shareholders 31 March2022 31 March2021

Profit for the year, attributable to the equity share holders 242.82          216.42

iii. Weighted average number of equity shares 31 March2022 31 March2021

Opening balance 4,544      4,544
Effect of shares issued for cash (if any)

Weighted average number of shares for the year 4,544 4,544
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Sd/- Sd/-

Sd/-Sd/-
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